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SUBJ: SOUTH AFRICAN GOLD AND FOREIGN EXCHANGE RESERVES 
REE: PRETORIA 2834 

1. SOUTH AFRICAN RESERVE BANK HOLDINGS FOR WEEKS ENDING AUGUST 
10 AND AUGUST QUN 1973, AS EOLLOWS (IN MILLION RAND): 

AUGUST 10 AUGUST 17 

GOLD 572.0 (UP 1.9) 573.8 (UP 1.8) 

FOREIGN EXCHANGE 689.1 (UP .9) 639.3 (DOWN 49.8) 

TOTAL 1,261.1 (UP 2.8) 1,213.1 (DOWN 48.0) 

2. ACCORDING TO STATISTICS RELEASED BY THE DEPARTMENT OF 
LIMITED OFFICIAL USE 
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21 1,665.0 KILOGRAMS FINE (6.8 MILLION TROY OUNCES) WITH 
STATUTORY VALUE (R 29.55 PER TROY OUNCE) OF R 200.9 MILLION. 

STATUTORY VALUE AVERAGE WEEKLY PRODUCTION THUS DOWN PROM 
R 15.7 MILLION IN THE PIRST QUARTER 1973 TO R 15.5 MILLION 
DURING APRIL- JUNE PERIOD. 

3. BASED ON ABOVE, R 1.9 MILLION INCREASE IN SARB GOLD HOLDINGS 
POR WEEK ENDING AUGUST 10 REPRESENTED 12.2 PERCENT OP ESTIMATED 
PRODUCTION. SIMILARLY, R 1.8 MILLION INCREASE DURING WEEK 
AUGUST 17 REPRESENTED 11.6 PERCENT OP PRODUCTION. 

4. ACCORDING TO SARB SPOKESMAN QUOTED BY AUGUST 23 RAND DAILY 
MAIL, R 48 MILLION DECLINE IN TOTAL RESERVE POSITION FOR 

WEEK ENDING AUGUST 17 WAS RESULT OF DOWNWARD REVALUATION CURRENCY 
HOLDINGS ARISING OUT OP STRENGTHENED POSITION OP DOLLAR ON 
INTERNATIONAL MONEY MARKET. SPOKESMAN ADDED THAT PAYMENT ON 
POREIGN LOAN HAD ALSO BEEN CONTRIBUTING PACTOR. DURING THE 
PERIOD AUGUST 10-24, THE RAND RATE DEPRECIATED 0.8 PERCENT 
AGAINST STERLING BUT ADVANCED 4.8 PERCENT AGAINST THE 
PRENCH PRANC, 4.5 PERCENT AGAINST THE MARK AND 0.4 PERCENT 
AGAINST THE YEN. 

SMITH 
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